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Some REMARKS on tbe Petition of the Eaſt- India 

Company to the Houſe of Peers, againſt the BILL ſent up to their Lordſbips + 
: by the Houſe of Commons, Entituled, An Act for Granting to His Majeſty 1 
+ Two Millions, Sc. and for Settling the Trade to India. DO 
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4. HEY Alledge, That they have a Right to the Eaſt- India Trade, by Charters from the Crown of @ bundred ars Contins- 
ance. | 
The firſt Incorporation of the Preſent Company, was imthe Year 1657, when they began with a Stock of about 
3 3700000. Out of which (ſince the Reſtoration) they did Divide by the Adonopoly of the Trade, by their War with the 
Jangull, and other indirect Profits, more than Three Millions Sterling. | 3 
' 2. That in ſeveral of the ſaid Charters, the Crown covenants not to grant Liberty to any other Perſons to Trade to thoſe Parts. a 
— 'Thi an 1 made to them by the Ruin of ſeveral of their Fellow Subjects, who warranted by the Common Law of 
their C Jared by ) and by the Laws of Nations, have inmpcently carried Trade into thoſe remote parts of the 
=_—_ ; where, as Well as in Europe, they have (under Pretence of this C ) been moſt illegally treated by the preſent Company and 
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. That all their former Powers and Priviledges have been confirmed to them for twenty one Years, by Charter from his preſent Majeſty, 
dated 7 October, 1693. That by like Charter of Regulations from bis Majeſty, they ſubmitted to receive Subſcriptions (as an addition to 
| their Stock) for 7440001. And that the ſame was actually paid in by the New Subſcribers. 
It were to be wiſhed, That a more thorough Enquiry was made into the Merhods and the Expence by which theſe /af# Charters were 
obtained, contrary to the Advice of the Houſe of Commons, in an Addreſs made and preſented by the whole Houſe to his Majeſty on 
this very Occaſion but the February preceeding the ſaid October, 1693. For Diſſolving the Eaſt India Company upon three Years warn- 
= ing to the ſais Company, according to the Power reſerved in their Charter. As to the laſt Subſcription of 744000 l. it was made up - 
by 362000 J. of the old Adventurers, and 382000 J. of the new Subſcribers, (of which latter Sum, near 1 20000 J. has been ſince Sold 
out by the New Members) The Submiſſion of the old Company to this Regulation was very remarkable: For it was this Submiſ- 

fon that brought them in a ey Stock to trade with, after they had by wnaccountable Dividends, left themſelves fo bare as to be forced 

to borrom more than 325000 J. to carry on the Trade. 3 N 

4. That ſince their laſt Charters no Breach or Forfeiture of their Rights has been Charged upon them. 

How prudently they may have managed, as to the avoiding any more Furfeitures, their Court of Committees beſt know; But how honeſtly 

to their New Subſcribers will beſt appear by the Printed Votes of the Houſe of Commons on the 34th. Day of June laſt, when the Re- 
port was made from the Committee appointed to Inſpet the Eaſt India Company's Books, That Satisfation be given to the late Sub- 
ſeribers to the Eaſt- india Company, for all Damages done them, by making Dividends beyond the Real Value of 1 Stock, at 
Time of ſuch Dividend, and alſo by Ordering to be Paid out of the New Subſcription, a Sum of about 3 25000 J. Lent by the Members 
” "\ehe Old Company, by way of Increaſe of the Capitol Stock, ſuch Damage to be anſwered out of the Eſtates of the Members of the Old Com- 

I reſpectively, Receiving ſuch Dividend and Payment. | — 
F. That ſince the laſt Subſcription, they have loſt twelve great Ships of an Immenſe Value by the Calamities of the War. 

The Company indeed was concern'd in twelve Ships that were loſt by the War and other Caſualties, but their real Loſs was 
not of ſuch an immenſe value, as to exceed 450000 l. and even that was retriev?d by the much greater Prices they made by ſale 
of thoſe Goods which came to Market: Every other Trade hath been attended with the ſame Calamities, and in particular the 
F Owners of thoſe Ships, and the private Traders to India, have felt keagy Loſſes by the War, which with Silence they ſubmüt- 
ted to without claiming a Monopoly of the Trade as a Reward for their Misfortunes. 
| 6 That they have been profitable to the Publick by the Payment of 2950001. in Cuſtoms, 850001. for Taxes, by the Subſcription of 

80000 J. towards Ciroulatthg Exchequer Bills, and by: a Supply of 6000 Barrels of Gun-powder upon a very preſſing Occaſion. 

If they have been profitable to the Publick by their Cuitoms, ſo have all private Traders been; and much more (it is to be 
hoped) have both Private Traders and Company been profited by ſuch, Returns. The Taxes they have paid, are the beſt Proof 
they have of the value of their Stock : And yet theſe Taxes (on this occaſion boaſted of,) came not ſo readily from them, but 

that their Charter by a Non-Compliance with a plain Law became forfeited. The 80000 l. ſubſcribed at ſeveral times for circula- 
ung Exchequer Bills, carried with it its own reward of 10 per Cent. which the reſt of their Fellow-Subje&s would thankfully 
have acknowledged owing to his Majeſties Bounty, And if the Company did once ſupply 6000 Barrels of Gun- powder; Pri- 
vate Traders during the whole time of the War have furniſhed his Majeſty with Mony and Stores both at home and abroad. 
7. That having carried on the Trade during the War, they did hope to have received Returns of Profit in time of Peace to Anſwer ſuch 
their great Loſſes. 

The — — with equal Juſtice, attended the Reſt of their Fellow Subjects, till they were allarm'd by a Propoſal of the Com- 
* pany's, of the 14th Day of April laſt, wherein they offer to advance 700000 J. (repayable to them with Intereſt) to have the whole 
and ſole Trade to India veſted in them by Ad of Parliament for Thirty One Years ; which gave occaſion to the Honourable Houſe 
of Commons, to come to thoſe juſt Reſolutions, which they next ſer forth in their Petition, Vix. | 
$ 8. That a Fund of 8 l. per Cent. per Annum ſhould be ſerled with the Advantage of the Trade to India, on ſuch as ſhould ad- 

vance Two Millions for the Service of the Publick. Whereupon the Company did agree to ſubmit their Stock to a waluation of 50 J. 

per Cent. and to open their Books for new Subſcriptions towards raiſing the ſaid two Millions. | 

It was in purſuance of the ſaid Votes, That a Subſcription was ſet on foot in London, which in few days amounting to more than 
120000 J. was preſented to the Houſe of Commons, who thinking it more agreeable to Fuſtice, and advantagious to the Trade, to 
leave every Man to make good in Ready Money the ſum of his 1 towards carry ing on the Trade, than to oblige inno- 
cent Men to come at any Valuation whatſoever into a Stock which had fo lately over- reached 700 of the King's Subjects. The Com- 
pany 3 to propoſe, MEL | | | | 25 | i 
= 5. That 200000 I. ſhould be Subſcribed by private Adventurers, to be paid as the firſt Payment, ſubjet to make-good the” fub= 
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2.4 Ti like Sum of 200000 J. will be advanced and paid down by the New Subſcribers, at the very time of their Subſcriptions, ſub- 
ert by the Bill to the ſame Penalty of making good the ſubſequent Payments. | | | | 
10. That a Bill (paſt the Houſe of Commons) is now depending before their Lordſhips, which tends to the prejudice of the Petiti- 
 oners Rights, to deprive them of their Propertie in Lands, and tueir other Eſtates abroad, to the value of 44000 JL per Annum, an! 
n their Forts and Fortifications which have Coſt them above a Million of Pounds Sterling, and not doubting but to ſatisfie their Lord- 
bps, That the ſaid Bill will be to the utter Ruin of many Hundred Families ; that it will prove Deſtruftive to the Trade and Intereſt 
a * and having divers other matters of great moment to offer againſt it, They therefore pray to be heard by their Coun- 
= "ih, &C. | 
The Bill will beſt Vindicate it ſelf from the bold Aſperſions of the Petitioners ; it will there appear; That the Trade of three 
- Nears (the Limitation under which they accepted their Grant from the Crown) is Continued to them ; That their Eſtates (of whatſo- 
ever Value they be, or however acquired) are preſerved to them. That even after the Expiration of their Three Years, they are not 
+ eXclnded from ſuch a part of the Trade, as by their timely Subicriptions they ſhall think fit to qualine themſelves to enjoy: The Bill 
+ defigns the ruin of no Man, unleſs the payment of his juſt Debts will be his Ruin; to that piece of Juſtice indeed it obliges the Old 1 
. as well as whoever ſhall become a Partaker in the Advantages of the New Settlement: But the Regard had to the Compa- 
by the Houſe of Commons reſted not here, they were at laſt offer d, (notwithſtanding their diſingenious trifling with the Houſe) 
de Benefits of t he Bill, upon the Terms therein mention'd, which ſince they have hoop fit not only to neglect but ro Contemn, 
Fits, with all poſſible Duty, ſubmitred to the great Wiſdom of their Lordſhips, whether che preſent Company are the Men, who (exclu- 
e to the reſt of their Fellow Subjects) may be thought the beſt Improvers of the Eaſt - India Trade; or whether the reſt of the Sub»; 
Jes of England (not excluding even the faid Company wy 7 pleaſe) my y not make greater Returns of Profit to their Country: 
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